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1 NVIDIA Al GPU 4833 £ & 12.96x +$4.70 F1Z  9.39%
2 Alphabet Al F&/=/8FE/TPU 4.19x +$3.42 H1Z  6.83%
3 TsMC &l &EAIL (AlSHME—HLE) 6.37x +$2.01 A2 4.02%
4 Broadcom EH ASIC + M H 7.77x +$1.69 H1zZ 3.38%
5 ZE®BT¥ Zfi# (HBM/DRAM/NAND) + T 6.55x +$1.47 B2 2.94%
6 SKi#ht HBM £3k%E— (~53%) 35.08x +$1.35 A2 2.70%
7 Micron E¥ HBM/DRAM/NAND 7Zf&ER] 22.5x +$1.283 HlZ  2.47%
8  Microsoft = Azure + Al & 1.62x +$1.07 A1 2.14%
9 Tesla Al/tZEAN/BrhE5E 2.63x +$919B 1.84%
10 AMD GPU(MI)/CPU/AI fni 8.25x +$763B 1.53%
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1 NVIDIA Al GPU 433 £ & 12.96x +$4.70T 9.39%
2 Alphabet Al E£&8/=/8E/TPU 4.19x +$3.42T 6.83%
3 TSMC BN (ARG E—HiE) 6.37x +$2.01T 4.02%
4 Broadcom Efl ASIC + MBS H 7.77% +$1.69T 3.38%
5 —EHF 7Z6%(HBM/DRAM/NAND)+ft T 6.55x +$1.47T 2.94%
6 SKBHhtL HBM £3Kk%E—(~53%) 35.08x +$1.35T 2.70%
7 Micron 3¢ HBM/DRAM/NAND TZf#R] 22.5x +$1.23T 2.47%
8 Microsoft = Azure + Al & 1.62x +$1.07T 2.14%
9 Tesla Al/HZEAN/BrE5 2.63x +$919B 1.84%
10  AMD GPU(MI)/CPU/AI ik 8.25x +$763B 1.53%
11 Intel CPU/R I/3IBEMR 5.23x +$549B8 1.10%
12 ASML EUV XZIHME— 3.47x +$5258 1.05%
13 ARM BH P 524 IPO +$457B 0.91%
14 Lam Research 2 /iR E 9.26x +$438B 0.88%
15 Applied Materials FESRERERX 6.08x +$408B 0.81%
16 Caterpillar BEHOR B/ TN 4.5x +$354B 0.71%
17 Kioxia NAND AERI IPO +$349B 0.70%
18  SanDisk NAND/ 14k SSD(WDC%1F) IPO +$324B 0.65%
19  Oracle 7= OCl/Stargate 2.41x +$312B 0.62%
20 Cisco Al W& & 2.79x +$3028B 0.60%
21 GE Vernova Al B3 - AL/ FB I IPO +$2906B 0.59%
22  Palantir Al /BT & 20.15x +$292B 0.58%
23 KLA FSRENNRE 6.94x +$288B 0.58%
24 Marvell Tl ASIC/3¢ DSP 8.58x +$251B 0.50%
25  Dell Al fR%52% ODM 11.64x +$251B 0.50%
26  Western Digital HDD/NAND TEfi#R 31.22x +$2478 0.49%
27  Visa AT 1.65x +$246B 0.49%

28  Seagate MR R (L EIBTZRE) 23.18x +$231B 0.46%
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1 Kioxia NAND AEZR] (£ ) 47.4x %
2 = SanDisk NAND/{= £k SSD(EH WDC 43#F) 46.8x %
3 = AXT Inc InP BEALERAT R (FEAEIR L) 42.8x

4 = Sivers Semiconductors REYEEE/CPO ShE YR ELS 23.9x

5 = pgill S5 77 /IR R(CCL L) 21.1x

6 K Samsung Electro—Mechanics ABF iR/ #esholE 16.7x

7 = Bloom Energy HREHER (Al 4B AR /OVEER) 14.4x

8 RN CPO JRHATSF (ErF=m—) 14.3x

9 = AT&S B IC FitR/ St HEREAR 13.9x
10 = PREFFS B FFS(WFE SRS ER) 13.1x

1 = Western Digital HDD/NAND 7=f#R] 12.6x %
12 &F HVLP fa5&(B% PCB £ =) 12.3x
13 feFREE FIE A DRAM/Flash 11.2x

14 FRERER] FEREIR 800G/1.6T £IKE— 11.0x

15 = SKigH+t HBM £IKE—(~53%) 10.9x
16 = Aehr Test Systems REREANIHIZE(HBM/SIC) 10.3x
17 e =#HERE Mitsui Kinzoku ABF #HiiR4EE 10.2x
18 = Lumentum FEE/EML LS B 9.5x

19 = R4 ABF #itffzk 9.5x

20 = Micron HBM/DRAM/NAND &~ 9.4x

21 e Yageo EE #EapTT(MLCC) 9.2x

22 @ Y =M/ A %7 (Low-Dk) 9.1x

23 =& PiRE E SRR (Cowos Mid) 9.1x

24 = FERE TFLN $EEL 2R H28 8.9x

25 = AEM Holdings F S5 handler 8.8x

26 o KFHIEE WEhTH(RR) 8.6x

27 & Ibiden ABF #HitR 23k k 8.3x
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29 = Seagate MWRER (S BUETENE) 8.2x X
30 = Applied Optoelectronics FAEIR/ F & 8.1x

31 = FE ABF #it =1t 8.1x
32 = Lightwave Logic wEFREIA RN GE) 8.0x
33 &= MR} Nanya Tech DRAM 1gIZiK 7.8x
34 = il BHMNLE(GPU i) 7.8x
35 e Furukawa Electric #3a/E T Al JEEF/ 8/ SR EBX 7.8x
36 = B£F LandMark Opto B 8% ISL _Eif#(SpaceX) 7.7x
37 = RIEIEE PCB/ &tk /IKIEE AR 7.7x
38 = Cipher Mining Wi Al BRSO 7.7x
39 = TeraWulf it Al BIERIOIEE 7.7x
40 RUKEE PCB/#itk 7.5x
4 = Hut 8 % AlI/HPC BHiEE 7.5x
42 KALER CPO BtiS F(EML/CW) 7.4x
43 = AE7% Macronix Zf#(NOR/NAND) 7.4x %
44 = Sivers Semiconductor BEYGEYE/CPO SME YR ELS 7.3x
45 = Il Fei&R 800G/1.6T(E k) 7.3x
46 = Lzl BEH Al 5528 PCB/EiEZ: 7.3x
47 = AERY =M EERER(GPU/ASIC i) 7.3x
48 = Vicor BEERIFER(GPU fit/B) 7.2x
49 ST, Longsys TFAEIELE (RN £IF]) 7.2x
50 = TRER BEERE/ R manifold 7.1x
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